
The Group limits negative impacts from business activi-
ties in ways that relate to SDG themes through the oper-
ation of environmental management systems (EMS).

Environmental Burden 
Reduction Measures

Sumitomo Mitsui Trust Holdings Environmental Policy

Through its natural resources, CO2 emissions, waste gen-
eration from the use of energy, paper and the like in its 
business activities, the Group impacts natural capital and 
the environment, and it works to reduce environmental 
impacts that arise from its business activities and recog-
nizes reducing negative impacts on society is an important 
matter. The Group also factors in environmental and social 
consideration by investee and lendee companies into its 
decision-making processes for loans and investment. With 
the aim of realizing smaller environmental impacts on 
social as a whole, we promote both initiatives to reduce 
direct environmental impacts from our business activities 
and initiatives to reduce indirect environmental impacts 
from investee and lendee companies in our portfolios.
 SDGs have established goals and targets relating to 
a host of environmental issues. Our initiatives aimed 

at responding to environmental issues arising from the 
Group’s business activities are linked to the 17 SDG goals: 
reduction of waste, including chemical substances such as 
PCBs and generic waste such as paper waste, and properly 
managing, recycling and disposing of waste (Goal 3); effi-
cient use of water (Goal 6); use of renewable energy gener-
ated by solar panels newly installed on four branch offices 
since 2013 (Goal 7); certification of the head office build-
ing under the “CASBEE* for Real Estate” system (Goal 11); 
CSR procurement that guards against buying paper from 
sources deemed at risk for human rights and environmen-
tal abuses from tropical rainforest logging (Goal 12, Goal 
15); and energy conservation activities aimed mainly at 
reducing electricity use (Goal 13). Every year, SuMi TRUST 
Bank provides e-learning on environmental management 
for all employees to deepen their understanding. 

1. Provision of Products and Services
 We will strive to reduce environmental risks and enhance environ-

mental value for the society as a whole by providing financial prod-
ucts and services that contribute to the preservation of the global 
environment and the realization of a sustainable society.

2. Environmental Burden Reduction
 We will strive to preserve the environment and realize a sustainable 

society through efforts toward energy conservation, resource conser-
vation, and resource recycling based on the recognition of the bur-
den imposed on the environment by the consumption of resources 
and the discharge of wastes involved in our business activities.

3. Pollution Prevention
 We will strive to ensure continuous verification and improvement of 

our environmental activities and make efforts to prevent pollution.

4. Regulatory Compliance
 We will comply with the laws, regulations, rules, and agreements 

concerning the preservation of the environment.

5. Monitoring
 We will strive to ensure the continuous improvement of our environ-

mental activities by setting and periodically reviewing and revising 
environmental objectives and targets.

6. Education & Training
 We strive to ensure group-wide awareness of compliance with the Envi-

ronmental Policy and to provide appropriate environmental education.

7. Information Disclosure
 We will strive to promote activities to preserve the environment 

through communications with external organizations by publicly dis-
closing the Environmental Policy.

* The Action Guidelines for Mitigating Climate Change (see page 15) and the Action Guidelines for Preserving Biodiversity (see page 29) are specific guidelines that were drawn up based 
on this Environmental Policy.
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Examples of Initiatives Aimed at Concurrent Achievement of Greater Operational Efficiency, 
Lower Environmental Burden, and Lower Costs

Initiative example Effects from greater efficiency Effects from lower costs Effects from lower eco-burden
Paperless meetings Lighter work load (e.g. preparing cop-

ies, replacing materials) and fewer 
work hours; prevent information leaks

Spend less on purchasing paper, reduce 
waste disposal costs

Conserve environment on lower paper 
use, less waste disposal

Even out work allocation and manage 
time to reduce overtime (encourage 
people to leave work at a set time, cre-
ate leave-work-early days)

Less overtime means more self-initi-
ated activities during off hours

Less overtime trims personnel costs and 
lowers electricity costs (reduced use of 
lighting and air-conditioning)

Help mitigate global warming via 
reduced electricity use
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Attainment Status of Environmental Targets for Main Large Buildings 
(buildings where we had formerly applied ISO14001) 

Category
Inside ( ): Unit Building

Fiscal Year 2017 Results
Cumulative 

results YoY Target 
attainment Main factors behind performance variability

Paper 
consumption

(thousand sheets)

Head
office

52,268 Down 2% 〇 Company-wide initiatives to make less copies successfully reduced paper use YoY 
throughout the entire fiscal year 

Fuchu 10,824 Up 5% × Paper procurement increased mainly due to occupants transferring to the Fuchu 
Building upon the closure of the Chofu Building

Senri 4,553 Up 2% × Paper procurement increased due to the acceptance of some departments in the 
Kitahama Building 

Shiba 15,833 Down 5% 〇 Company-wide initiatives to make less copies successfully reduced paper use YoY 
throughout the entire fiscal year

Electricity 
consumption

(thousand kWh)

Head
office

5,252 Down 3% 〇
Decreased YoY due to savings from increased operational efficiency, such as employ-
ees leaving the office earlier, reducing/shortening meetings, and thorough manage-
ment of overtime work

Fuchu 17,218 0% ×

Updated to low electricity consumption systems (replaced downlight under eaves of 
canteen, changed downlight equipment in accommodation passageway, switched 
outdoor lights of training institute and downlight of office hallways to LED, updated 
air-conditioning system of office, etc.)

Senri 6,067 Up 3% × Increased energy use due to installation of more backup computer equipment for 
Group affiliate companies to enhance the operations continuity system

Shiba 4,403 Down 5% 〇 Savings from increased operational efficiency, such as employees leaving the office 
earlier, reducing/shortening meetings, and thorough management of overtime work 

Waste 
discharge

(t)

Head 
office

438 Up 4% ×
Increased disposal of expiring confidential documents (up 3%) and replacement of 
aging equipment (increased bulk waste, such as monitor stand, microwave, and office 
equipment [up 39%])  

Fuchu 82 Down 8% 〇 Decreased noncombustible waste (down 22%) due to cost reduction, decrease in 
magazines read (down 37%), and increased employee awareness

Senri 126 Down 23% 〇 Decreased significantly YoY due to swing-back from large waste discharge in FY2016. 
Newspapers, magazines, mixed papers, etc. decreased

Shiba 162 Up 1% ×
Up 12% YoY due to increase in tenants and temporary sharp rise in noncombus-
tible waste disposal by some tenants; PET bottle disposal increased 14% YoY due to 
increase in seminars, etc.  

Green purchase
(%)

Head 
office

90% Down 1% × Nearly unchanged due to implementation of procurement system

The Group operates environmental management systems 
(EMS) based on a framework that promotes operational 
efficiencies via initiatives for reducing the environmental 
impacts of its business activities. Through common activities 
relating to time (labor productivity), materials (resource pro-
ductivity), and costs (efficiency), our aim is the simultaneous 
attainment of the goals of operational efficiency, environ-
mental burden reduction, and cost reduction. For each activ-
ity aimed at achieving gains in operational efficiency mainly 
via reforms to operational flows and reorganizing shifts to 
reduce overtime hours, we seek to operate systems to har-
vest benefits from those activities such as lower paper con-
sumption and less electricity consumption from the use of 

lighting and air-conditioning during overtime hours.
 We target the following to reduce our environmental 
impacts: (1) reducing electricity consumption (CO2 emissions), 
(2) reducing paper consumption, (3) reducing waste disposal 
volume, and (4) promoting green procurement (CSR procure-
ment). We implement the promotion of operational efficiency 
at all branches, which are all working to promote awareness on 
reducing environmental impacts. We continue to implement 
a PDCA cycle that reflects the main elements of the ISO14001 
environmental management system for the large office build-
ings where key operations are located. Our promotion of ini-
tiatives in CSR procurement is in keeping with the main theme 
of the 2015 revisions to ISO14001, supply chain management.

1. Initiatives to Reduce Environment Impacts from Business Activities
EMS Integrated with Framework for Operational Efficiencies
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CO2 Emissions at Bases Subject to the Tokyo Metropolitan Ordinance on Environmental Preservation

The emission figures in the table above show the reduction status at SuMi TRUST Bank’s four bases (the Fuchu Building, Shiba Building, Chofu Building, and Meguro Building) and the head office building with 
regard to the “mandatory reductions in total greenhouse gas emissions” and the “mandatory reductions in total greenhouse gas emissions via the emissions trading system” prescribed in the Tokyo Metropolitan 
Ordinance on Environmental Preservation. Since fiscal year 2017, the Chofu Building and Meguro Building are not subject to the mandatory reductions. The head office building is a multi-tenant building with 
mandatory reductions that came into effect from fiscal year 2015 but SuMi TRUST Bank’s mandatory reductions have not yet been finalized and so this data is shown in three columns in a separate table. Our 
emission reporting has been verified by a third-party assessment organization. The coefficients used to calculate emissions for the No. 1 plan period and the No. 2 plan period differ, so the performance over time 
of these periods cannot be compared. 

No. 1 plan period cum. total No. 2 plan period

Four bases Four bases Two bases Head Office

FY2010 — FY2014 FY2015 FY2016 FY2017 FY2015 FY2016 FY2017

Standard emissions t-CO2 146,153 38,446 39,224 28,921 13,287 13,287 13,287

Mandatory reduction ratio % 8 17 17 17 6 6 6

Maximum emissions limit t-CO2 134,467 31,912 32,558 24,005 12,490 12,490 12,490

Mandatory reduction t-CO2 11,686 6,534 6,666 4,916 797 797 797

CO2 emissions t-CO2 95,350 21,024 14,566 14,359 10,711 10,912 10,566

Emissions reduction t-CO2 50,803 17,422 19,586 14,562 2,576 2,375 2,721

Excess reduction t-CO2 39,117 10,888 12,920 9,646 1,779 1,578 1,924

Emission permits awarded 
(after correction) t-CO2 47,540

The Group is striving to reduce its environmental impacts in 
the form of both inputs such as electricity and gas used for 
business activities and outputs such as CO2 emitted as a result 
of activities. As SuMi TRUST Bank is subject to the Act on the 
Rational Use of Energy, it calculates the volume of energy con-
sumption and CO2 emissions at all of its sites across Japan 
using a common system. In fiscal year 2017, total electricity 
consumption at all sites across Japan came to 60 million kWh, 
down 9.4% from 67 million kWh in the previous year. City gas 
consumption declined 5.3% at 2.0 million m3 from the previ-
ous fiscal year. Since fiscal year 2012, when the three banks 
merged to form SuMi TRUST Bank, the Group has steadily 
reduced total energy consumption inputs into its businesses. 
This reflects progress in energy conservation mainly at the 
large office buildings where we have key operations, in addi-
tion to savings from the closure and consolidation of branches 
in areas with redundancies at the initial merger stage. At the 
Fuchu Building, which consumes the most electricity among 
Group facilities, the building’s coordinating and communi-
cation group rigorously managed applications for extended 
use of the air-conditioning system into off hours, as well as 
promoted employees to request shutdown of the air-con-
ditioning system if they were leaving sooner than planned. 
Major benefits were obtained from raising awareness by pro-
viding feedback in the form of aggregate data on actual air 
conditioner operating hours and early shutoff requests from 
each section and department, and from constant efforts to 

disseminate information about implementation.
 As for CO2 emissions, which are a driver of global warming, 
the Group lowered its annual GHG emissions to 37,068t-CO2 
in fiscal year 2017, a 26.8% reduction compared to the post-
merger peak of 50,605t-CO2 in fiscal year 2013. Both scope 1 
and scope 2 emissions have decreased significantly, declin-
ing by 21.2% and 27.5% compared to fiscal year 2013 levels, 
respectively. On the other hand, emissions intensity per floor 
area was 0.093t-CO2/m2, declining by no more than 4.2% com-
pared to the fiscal year 2013 level. This was because the floor 
area decreased considerably due to the merger of branch 
offices which were overlapping in the regions initially after the 
bank merger as well as the elimination of some large buildings. 
 The large buildings in the greater Tokyo metropolitan 
area that house key SuMi TRUST Bank operations are sub-
ject to the mandatory reductions in CO2 emissions prescribed 
in the Tokyo Metropolitan Ordinance on Environmental 
Preservation. In fiscal year 2017, we eliminated two bases, 
leaving three bases subject to the mandatory reductions. The 
bases have steadily reduced emissions in single fiscal year 
units. In the five years of the No. 1 plan period (from fiscal year 
2010 to fiscal year 2014), reductions far exceeded the manda-
tory level, so the Group received emission permits equating 
to 39,117t-CO2, and we carried forward these emission per-
mits into the No. 2 plan period. During the No. 2 plan period 
(from fiscal year 2015 to fiscal year 2019), we expect to be able 
to achieve our targets again without using emission permits.

Initiatives to Reduce Energy Use and CO2 Emissions Related to Business Activities

Energy Usage and CO2 Emissions (Domestic Bases)
Scope of calculations: SuMi 
Trust Bank facilities in Japan 
subject to the Act on the Ra-
tional Use of Energy; Group 
companies are tenants in 
some facilities.
Calculation method: Calcula-
tions conform to the method 
in the Act on the Rational 
Use of Energy; our disclosed 
figures have been revised 
following adjustments made 
to data for past fiscal years.

Some subtotals may not add 
up to totals due to rounding.

CO2 emissions FY2013 FY2014 FY2015 FY2016 FY2017

Greenhouse gas emissions volume t-CO2 50,605 48,918 43,816 40,833 37,068

Greenhouse gas emissions after adjustment t-CO2 42,219 48,426 43,470 40,393 36,240

Emissions intensity t-CO2/m2 0.114 0.111 0.103 0.098 0.093

Emissions intensity (after adjustment) t-CO2/m2 0.095 0.110 0.102 0.097 0.091
Scope 1 emissions volume t-CO2 5,806 5,577 5,002 4,907 4,575
Scope 2 emissions volume t-CO2 44,798 43,340 38,813 35,925 32,493

Energy usage FY2013 FY2014 FY2015 FY2016 FY2017

Total volume of energy usage (heating value) GJ 954,891 913,437 846,829 801,370 736,011

Total volume of energy usage (converted to crude oil) kl 24,636 23,566 21,848 20,675 18,989

Energy usage intensity kl/m2 0.055 0.053 0.051 0.049 0.047

Electrical power thousand kWh 79,932 76,768 71,206 66,742 60,444

City gas thousand m3 2,502 2,398 2,153 2,107 1,996
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As for copier paper, we increased our total paper use to 738 
tons, up 26 tons or 3.7% year on year, in fiscal year 2017, bring-
ing an end to the downtrend in use. We will continue to strive 
to reduce paper use through efforts to streamline operations. 
In output categories, waste paper output fell to normal year 
levels and decreased by 18.0% year on year. The Group main-
tains a 100% waste paper recycling rate. Waste output other 

than waste paper decreased to 282 tons, down 4.9% year on 
year. The recycling rate was 41%, the highest in the last five 
years. We will continue to work to reduce total waste gener-
ated, as we strive to properly manage and dispose of equip-
ment and chemical substances required by business operators 
under laws such as the law on special measures against PCB 
waste and the fluorocarbons (freon) emission control law.

Other Initiatives to Reduce Our Environmental Impacts

Nikko Asset Management Co., Ltd. (Nikko AM) has offered 
its clients investment trusts that factor in environmental 
considerations since it launched Japan’s first eco-fund in 
1999, and at the same time, it has as a company actively 
supported activities to care for the environment and 

encouraged its employees to participate in social contri-
bution activities. With regard to reducing its environmental 
load, Nikko AM works to reduce copier paper use, elec-
tricity use, reduce CO2 emissions, and implement green 
procurement policies. In fiscal year 2017, electricity use 
increased by 28,000 kWh, and as a result, total energy 
use also increased by 2.7% year on year. Thanks to the 
shift to online application forms and introduction of iPads 
for meetings, the purchased volume of copier paper per 
employee declined by 10.7% year on year, a significant 
reduction. Nikko AM is mindful to refrain from purchasing 
new office stationery and to recycle them internally.  
 Sumitomo Mitsui Trust Panasonic Finance Co., Ltd. 
(SMTPFC) is working to reduce electricity use, the volume 
of copier paper use, and gasoline consumption. The adop-
tion of a system where employees can work wherever a 
desk is empty (the free address system) along with the net-
working of PCs and projectors enabled SMTPFC to realize 
a compact office. SMTPFC continued to reduce electricity 
use and copier paper use by moving to paperless meet-
ings, electronic settlements via work flow reforms, and 
overtime hour reductions. In fiscal year 2017, electricity 
use decreased by 2.5% year on year, and copier paper use 
was nearly the same as the previous fiscal year. As for the 
decrease in electricity use, SMTPFC will continue to strive 
to realize shorter operating hours for lighting and air con-
ditioning via the implementation of work style reforms.

2. Initiatives to Reduce Environmental Impacts at Group Companies

Increase green investors
As flows of funds through socially responsible funds 
(SRIs) are very significant for preservation of the environ-
ment, Nikko Asset Management strives to increase green 
investors. 

Promote office activities such as energy and 
resource conservation
Nikko Asset Management strives to promote energy and 
resource conservation and recycling of waste and expand 
green procurement in offices. Nikko Asset Management 
also strives to prevent environmental pollution by complying 
with laws, regulations and other requirements related to the 
environment.

Develop information disclosure
Based on the recognition that it is extremely important 
from the perspective of the preservation of the environ-
ment that information disclosure related to the environment 
takes hold and develops as a social system, Nikko Asset 
Management develops information disclosure by actively 
disclosing information concerning its environment-related 
initiatives, including the environmental policies.

Nikko Asset Management’s Three Environmental Policies 

Performance in Paper Use, Water Use, Waste Output and Recycling

Tabulation scope: Base buildings (excludes some branches in the case of water use)

FY2013 FY2014 FY2015 FY2016 FY2017

Paper use t 764 861 726 712 738

 Recycled paper t 524 508 526 596 566

Water use thousand m3 193 178 166 166 139

Total waste output t 1,972 1,646 1,347 1,756 1,332

Paper output t 1,064 1,057 946 1,280 1,050

 Recycled volume t 1,015 1,018 930 1,280 1,050

 Recycled rate % 95 96 98 100 100

Other waste output t 909 589 401 477 282

 Recycled volume t 357 142 124 132 115

 Recycle rate % 39 24 31 28 41
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Environmental Performance of Nikko Asset Management

Environmental Performance of Sumitomo Mitsui Trust Panasonic Finance

Facilities covered by the above data: Head office building (Midtown)
CO2 emissions: calculated based on the method of specified greenhouse gas emissions in the Tokyo Metropolitan Ordinance on Environmental 
Preservation (same emission coefficients as in fiscal year 2014). 

Fiscal year 2009 figures were calculated from each intensity’s pre-merger total. 

FY2013 FY2014 FY2015 FY2016 FY2017 YoY Change

Electricity consumption thousand kWh 1,025 1,026 1,071 1,029 1,057 Up 2.7%

Total energy consumption GJ 13,280 13,317 14,022 13,441 13,807 Up 2.7%

CO2 emissions t-CO2 508 510 537 530 517 Down 2.5%

Copy paper procurement amount per employee Piece 628 627 672 614 548 Down 10.7%

Stationery goods green procurement ratio % 58.6 59.6 50.6 65.0 58.8 Down 9.5%

FY2013 FY2014 FY2015 FY2016 FY2017 YoY Change

Electricity consumption thousand kWh 1,692 1,219 1,007 1,008 982 Down 2.5%

Gasoline consumption k 168 140 127 118 117 Down 1.3%

Copier paper consumption thousand sheets 18,016 16,788 16,590 17,464 17,508 Up 0.3%

The Group sets medium- to long-term environmental man-
agement targets for reducing CO2 and creating a circular 
society with a view to enhancing initiatives of the whole 
Group. As regards the reduction target for electricity use 
per total floor area set by the Japanese Bankers Association, 
as of fiscal year 2017 we decreased electricity use by 11.7% 
compared to fiscal year 2009. We will continue to make 

reduction efforts and aim to steadily achieve the targets. 
With regard to long-term targets beyond fiscal year 2030, 
we plan to set our own targets based on the Basic Energy 
Plan, etc. issued by Japan’s national government. To pro-
mote the creation of a circular society, we will continue to 
strive to purchase 100% recycled paper for copier paper.

The CSR procurement policy SuMi TRUST Group established 
calls for preferential procurement of goods and services that 
give due consideration to the environment and society, and 
CSR procurement, including at Group companies, is moving 
ahead. While seeking the cooperation of suppliers, we plan 
to expand the list of products covered by CSR procurement 
(to read our CSR procurement policy, please refer to page 

123). SuMi TRUST Bank makes it a priority to purchase envi-
ronmentally friendly products, such as energy-saving prod-
ucts and products on green procurement lists for purchases 
of office supplies and equipment for internal use. SuMi 
TRUST Bank will promote initiatives from the perspective of 
countering resource depletion, preventing illegal logging of 
tropical rainforests, and preventing marine pollution.

3. Medium- to Long-Term Targets

4. Bolstering Supply-Chain Initiatives

Attainment Status of Medium- to Long-Term Environmental Targets Related to Electricity Use Intensity

FY2009 FY2014 FY2015 FY2016 FY2017

Electricity use intensity kWh/m2 213.31 174.59 168.14 161.06 152.60

Compared to FY2009 ― Up 1.1% Down 2.7% Down 6.8% Down 11.7%

CO2 emissions intensity t-CO2/m2 0.087 0.093 0.086 0.081 0.076

Compared to FY2009 ― Up 6.9% Down 1.1% Down 6.9% Down 12.7%

Medium- to Long-Term Environmental Targets for SuMi TRUST Bank

CO2 reduction (reduction of 
electricity consumption)

Reduce electricity consumption rate (electricity consumption/total floor area) in fiscal year 2020 by 10.5% 
compared to fiscal year 2009. 
(Sumitomo Mitsui Trust Bank)

Creation of circular society 
(waste disposal)

Raise purchase rates of recycled paper and environmentally friendly paper to 75% or more in fiscal year 2020.
(Sites consisting of the head office, Shiba, Fuchu, and Senri)




