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Real Estate Group

vides its customers with the highest level of brokerage
services. Sumishin Realty Company, Limited, one of our
subsidiaries, also deals with residential property brokerage,
with approximately 40 offices in major metropolitan areas.
In fiscal year 2002, our real estate brokerage revenue in
consolidated basis resulted in ¥16.5 billion.

2. Securitization Services
In recent years, corporations have had a strong need to
reform their financial structures, selling their assets and
reducing their interest-bearing debts in order to survive the
deflationary economy. Our real estate securitization services,
taking the form of real estate management trusts, respond
to corporations’ specific needs. Our customized services
include consulting on securitization structures and market-
ing of securitized products. The services also include man-
agement of property, as well as conducting due diligence
and cash flow management for entrusted assets. We are try-
ing to build long-lasting strategic partnerships with our cus-
tomers. We presently enjoy the second position in the secu-
ritization services industry with over ¥1.7 trillion in assets
in real estate management trusts as of March 2003, a
growth of ¥325 billion, or 19.1%, from the previous year. 

3. Investment Advisory Services  
We are also engaged in consulting services for real estate
investments targeting both domestic and foreign institu-
tional investors. Investor interest in securitized real estate,
especially as an alternative investment vehicle, has been
growing. Our experiences and knowledge in the real estate
business, sophisticated investment decision support systems,
and strong network both with the originators and institu-
tional investors enable us to provide sophisticated invest-
ment advice and deliver best-fit solutions for customers. 

4. Appraisal Services  
We also offer a full range of real estate appraisal services
provided by professional expert appraisers. Corporations’
needs for these services are growing rapidly, reflecting the
increasing use of mergers and acquisitions, changes in
accounting standards and more real estate securitizations.
We are recognized among private and public entities as one
of the most prestigious land appraisers in the market.
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umitomo Trust is at the forefront of a drastically
changing real estate market.  We are a premier

provider of integrated real estate services, including bro-
kerage services for commercial and residential properties,
securitization services provided as part of our real estate
management trusts, investment advisory services, and
appraisal services.  Corporations are seeking solutions to
maintaining financial strength in the face of the introduc-
tion of real estate mark-to-market accounting (accounting
for impairment of fixed assets), which is slated for the fis-
cal year ending March 2006. Our professional team,
including real estate appraisers, certified architects and
financial consultants, leverage expertise gained through
experience in the real estate brokerage and management
trust businesses and provide optimal solutions to our cus-
tomers.  Behind continuous efforts to provide solutions-
oriented services to our commercial and residential cus-
tomers, our group produced a non-consolidated gross
profit of ¥15.2 billion in fiscal year 2002. 

1. Brokerage Services
The market in the brokerage business has remained solid
since its gradual recovery begun in 1999. Using strong
market knowledge and experience, Sumitomo Trust pro-

S




