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1.Financial Highlights for the Fiscal Year 2005 (from April 1, 2005 to March 31, 2006)
(1) Operating Results

<Note>Amounts less than million yen are omitted

. Operating [year on Operating [year on Ordinary [year on Net Income  [year on year
Fiscal Year - -
Income year change] Profits year change] Profit year change] change]
yen in millions % | yeninmillions % | yeninmillions % | yeninmillions %
Fiscal Year 2005 25,553 (47.8) 20,254 (47.2) 20,026 (47.3) 19,983 (47.3)
Fiscal Year 2004 48,976 204.3 38,293 546.8 37,997 591.2 37,953 610.3
: Net Income Net Income per Net Income on Ordinary Profits/ Ordinary Profits/
Fiscal Year per Common Common Equity Total Assets operating Income
Share(Basic) Share(Diluted)
Yen yen % % %
Fiscal Year 2005 17.87 11.14 12.1 3.0 78.4
Fiscal Year 2004 39.70 21.16 32.5 5.0 77.6
Note: 1. Average Number of Common Shares Outstanding The year Ended March 31,2006: 822,814,410 shares
The year Ended March 31, 2005: 823,087,885 shares
2.Percentage figures represent rate of increase or decrease in comparison with the same period previous year
(2) Dividend Payment per Common Share
Fiscal Year Annual Dividend per Share . Anpual Dividend- Payout Divide‘nd on
Interim Year-end Dividend Ratio Equity
yen yen yen yenin millions % %
Fiscal Year 2005 4.00 0.00 4.00 3,291 22.4 25
Fiscal Year 2004 2.50 0.00 2.50 2,057 6.3 1.7
(3) Financia Conditions
Fiscal Year Total Assets Net Capital Net Capital Ratio Net Cap'tg'h‘;i Common
yen in millions yen in millions % yen in millions
Fiscal Year 2005 670,411 565,676 84.4 155.75
Fiscal Year 2004 658,142 553,165 84.0 140.54
Notes: 1. Number of Common Shares Issued at the Year Ended Mach 31,2006: 822,771,009 shares
the Year Ended Mach 31,2005: 822,830,932 shares
2.Number of Treasury shares at the Year Ended March 31,2006: 1,574,204 shares
the Year Ended March 31,2005:1,377,919 shares
2.Estimate for This Fiscal Year 2006 (from April 1, 2006 to March 31, 2007)
Operating Ordinary Profits Net Income I_:)IVI dend Peyment per Common Shre
Income Interim Year-End
yen in millions yenin millions yenin millions yen yen yen
1st Half 24,000 22,000 22,000 0.00 — —
Annual 25,000 20,000 20,000 — 5.0 5.0
Estimate of Net Income per Common Share: 17.89

The above estimates are based on information available at this moment and plan. Actual results may differ form the estimates, depending on future

events.




Mitsui Trust Holdings, Inc.
Non-Consolidated Balance Sheets

(in millions of yen) March 31,2006  March 31, 2005 Change
ASSETS:
Current assets:
Cash and due from Banks ...........cerrrriiieieeiee s 31,914 15,780 16,133
DEfEITEd 1aX @SSELS .....evevrreirereerereirireeeeese s teseseesesesseseese e sesssesesessssssesssenens 64 154 (89)
ACCUEH INCOIME......cueiiireeteseiiseeeeseeesesessesssesssessesssesssessesesesesssessesssessessesssens 1 1 0)
Income taxes refunds reCeiVabIe.........couvvceinerrceee e 4,707 8,898 (4,190)
Other CUMTENE @SSELS.......cueurreirereeesiisesesesese st sesee e sessse e e sesssesesesssnsesenes 47 186 (238)
TOtal CUMTENE ASSELS.......eveeeceiiiees et 36,736 25,021 639
Non-current assets:
Tangible fiXEd ASSELS......cveveeeiiririe e sanaenens 0 0 ©)
0 (U1 o]0 1= | TR 0 0 ©)
Intangible fiXed @SSELS........ceeeirirree e 0 0 ©)
SOFEWAIB ...ttt a st a e et se e e s nansennnens 0 0 0)
INvestments and Other @SSELS..........c.coveeiueieiririrrecei s 633,674 633,033 640
INVESEMENE SECUMTIES ...ttt 667 78 589
Investments in subsidiaries and associated companies (Stocks)............... 632,294 632,033 260
Investment in subsidiaries (Converttible bonds) ........c.ccccceeervverreeecvenne. 120 381 (260)
DEfEITEA TaX BSSELS. ... eueveveiereeeiririsi et 192 143 49
Other INVESIMENES.......c.cueviiieieiririireci et 339 397 1
TOtal NON-CUMTENTE SSELS .....c.cueeieeieiresree it 633,675 633,035 639
Deferred charges:
OrQaNiZAHiON COSES. .. .vrverreereeereereseseeseseesesssesseseesssessesssesssssssesesssssassesssenssssses - 80 (80)
BOA0 ISSUE COSES ....vvverireiererrerisestessseesessssssesesssssssseseessssssesssensssssesssessssssnsesens - 5 5)
Total deferred Charges........couoveveceeeienreceees e - 85 (85)
TOtAl ASSELS ..ot 670,411 658,142 12,269
Liabilities:
Current liabilities:
ACCUrEH EXPENSES......cocuieiiieiirinise ettt 637 634 3
ACCUFEA TBXES......oovveeeicii ettt 16 100 (83)
Reserve for bounus Payment...........coeeecerennnnneeecce s 43 43 0
Other current l1aDilitieS ..o 110 40 70
Total current [iabilitieS .........ccceuirrrnicc e 808 818 (10)
Non-Current liabilities:
BONOS ..ottt 103,300 103,300 -
Convertible BONAS..........ovicicci s 120 381 (260)
Reserve for retirement DENEfitS........cccovrreeeinrree e 506 386 119
Reserve for expenses related to EXpo 2005 JaPan..........ccveeerecereceererenennenes - 89 (89)
Total non-current liabilitieS...........ceevieireeeeeie e 103,926 104,157 (230)
Total HADITTIES. ... e 104,735 104,976 (241)
Shareholders' equity:
Common stock and preferred SLOCK ... 261,579 261,504 75
CAPITAl SUMPIUS .....evveiieiriieiet ettt 245,038 244,913 125
Capital SUMPIUS TESEIVE ......euiiirireeeeitee sttt 244,982 244,907 75
Other Capital SUMPIUS........occueuiiiririeicirerire et 56 6 50
Gains 0N sales Of treasury StOCK.........oeveuceerirenreiceers e 56 6 50
REtAINE BIMINGS ...ttt 60,148 47,500 12,648
Unappropriated Earned SUrPIUS...........oeueeeerirenieeeecninesiseeeesesesee e 60,148 47,500 12,648
NELINCOME ...ttt 19,983 37,953 (17,969)
TFEASUNY SEOCK ...ttt (1,090) (752) (337)
Total Stockholders EQUILY .......cioiiieeiieiieieeeeieet et 565,676 553,165 12,510
Total liabilitiesand stockholders' equity..........cccovvcecienienieeiiresceeceene 670,411 658,142 12,269

<Note>Amounts less than one million yen are omitted



Mitsui Trust Holdings, Inc.

Non-Consolidated Statements of | ncome

(in millions of yen) Fiscal Year 2005 Fiscal Year 2004 Change

Operating income:

Interest income on investments in subsidiaries(Bonds) ...........cocveeeveerererieee - 3,056 (3,056)
Interest income on investments in subsidiaries(Convertible bonds) ............... 0 2 0]
Interest income on [0an t0 SUDSIAIANES .....cccovveveeeeirerireeerere e - 2,458 (2,458)
Dividends received from subsidiaries 23,526 41,429 (17,902)
Fees and commissions received from SUDSIJIari€s..........cceevrerereeeerenirenenennns 2,025 2,029 4)
Total OPErating INCOME.........cevirirereeeeerires e se e seesesenens 25,553 48,976 (23,422)
Operating expenses:
Interest eXPeNSES ON DONGS........cccriririeererires e senens 3,484 6,537 (3,053)
Interest expenses on convertible DONAS............ccveeererreeeeierense s 0 2 0]
Interest EXPENSES ON [OANS ......ccvveveeeeeii et see s sessenees - 2,458 (2,458)
General and adminiStrative EXPENSES.........cvueeeerirerreeeieeseseseseseesesesesssesssenens 1,813 1,685 128
Total OPErating EXPENSES......cccovvrirereererrerireeteseseesessssesesesesessesesesessssseesesanens 5,298 10,682 (5,384)
Oprating profits: 20,254 38,293 (18,038)
Non-oper ating income:
INEEIESE INCOME. ..ottt 11 4 6
FEes and COMISSIONS ......c.covrueieuiiirieieice ettt 4 5 0)
Interest on refund Of taXeS PaId ..........ovveeeerireririeiee e 105 2 103
Other NON-0PErating INCOME........ccuoururieueirereriereeere et 6 11 5)
Total NON-0PErating iNCOME........cccrrurueieiireririereeere e 127 24 103
Non-oper ating Expenses:
Interest expenses on 10ans from SUDSIAIANES.........ccverreeieceireseeeerese - 21 (21)
Amortization Of organization COSt...........cevrerrerieeenrneeeere s 80 80 -
Amortization of boNd iSSUBNCE COSES.........courerireereuiinrieeeeese s 5 19 (14)
Losses on devalueation Of SECUNMLEIES ........cccierreereeeerree e 50 - 50
Fees and COMMISSIONS EXPENSES........c.couivreeueuererrrieiereseseseseesesesese e sessesenens 108 164 (55)
Extraretirement DENEfitS ... 24 19 4
Other NON-0PErating EXPENSES........cveurveirerireerereressseseereeese e seesesseseseanes 87 14 72
Total NON-OPErating INCOME..........cueueirireeeeieiierireeieeeee st 355 320 35
OFdiNAry ProfitS......c.cioiiiriieieiiteiiieietec ettt 20,026 37,997 (17,970)
INcome Defor € INCOME LAXES........ccoovvirieueiiire e 20,026 37,997 (17,970)
INCOME LAXES-CUI T ENL ...ttt 3 3 ©)
INCOME LAXES-AEFEI TT @0 ... 39 40 (0)
NEL INCOM ...ttt ettt 19,983 37,953 (17,969)
Unappropriated profitsat the beginning of theterm ........cococccvevvvcciccinnnne 40,165 9,547 30,617
Unappropriated profitsat theend of theterm.........ccccceeeevreciicvncccceciene 60,148 47,500 12,648

<Note>Amounts |ess than one million yen are omitted



Mitsui Trust Holdings, Inc.
Satements of Appropriation of Retained Ear nings (Proposal)

(in yen) Fiscal Year 2005

Fiscal Year 2004

Unappropriated profitsat theend of theterm.........occoooeeevnnnccne. 60,148,626,764
Profits approoriation total ... 8,569,209,036
Cash dividends on preferred share,Class  .....occevevvveccccncne 800,000,000
(40.00 yen per share)
Cash dividends on preferred share,Class ..o 1,350,000,000
(24.40 yen per share)
Cash dividends on preferred share, Class — ...oocccecvvevvcecvecvceens 3,128,125,000
(20.00 yen per share)
Cash dividends on cOmmON Share............cocoeeeerireenenerineseeessesieeens 3,291,084,036
(4.00 yen per share)
Profitscarried foword tothe next term ........cccccovveveeeeciccececceee 51,579,417,728

47,500,531,452

7,335,202,330

800,000,000
(40.00 yen per share)

1,350,000,000
(14.40 yen per share)

3,128,125,000
(20.00 yen per share)

2,057,077,330
(2.50 yen per share)

40,165,329,122

<Note>Amounts less than one million yen are omitted



