
To whom it may concern
Chuo Mitsui Trust Holdings, Inc.

(Code No.: 8309)

Revision of Consolidated Earnings and Dividends Forecasts for
Fiscal Year 2008

Chuo Mitsui Trust Holdings, Inc. ("CMTH") hereby announces the following revision of
consolidated earnings forecast which was previously announced on January 30, 2009, and
dividends forecast for fiscal year 2008 which was previously announced on May 19, 2008.
There are no changes in forecasts for non-consolidated earnings of CMTH.

１． Revision of Earnings Forecast for FY2008 <Consolidated>
（１）FY2008 （from April 1, 2008 to March 31, 2009） （Billions of yen）

Result for FY2007

（２）Reason for revision
The Chuo Mitsui Trust & Banking ("CMTB"), one of the bank subsidiaries of CMTH, posted loss of
JPY113.1bn on sales of JPY248.2bn of Japanese stock related investment in the fourth quarter
of fiscal year 2008, in order to reduce future financial uncertainty caused by stock price
fluctuation as well as to decrease risk-weighted assets on regulatory capital adequacy ratio basis.
Mainly due to this operation, consolidated profit levels of CMTH is expected to fall short of
previous forecast.

２． Revision of Dividends Forecast (Common Stock)
（１）FY2008 （from April 1, 2008 to March 31, 2009） （Yen）

There are no changes in forecasts for dividends of ClassⅡ and ClassⅢ preferred stock.
（２）Reason for revision
The basic dividend policy of CMTH is to enhance the appropriate retained earnings and to
maintain stable dividend in view of our public nature as a financial institution. As for the dividend
for fiscal year 2008, based on revised earnings forecast as shown above, in the interest of
maintaining sound financial management and enhancing our retained earnings, we have decided
regrettably to revise the forecast of fiscal year-end dividends on common stock.

Previous forecast

April 24, 2009

Ordinary income Ordinary profit Net income (loss)
420.0 40.0 30.0(A)

(announced on January 30, 2009)
413.0 (117.0) (92.0)Revised forecast (B)

(122.0)
Percentage change (%) (1.7)% -                         -                         
Change (B-A) (7.0) (157.0)

125.3 71.8

Interim-end Fiscal year-end Annual
Dividends per share

459.1

\7.00
(announced on May 19, 2008)
Previous forecast \0.00 \7.00

\5.00-                         \5.00
Dividends actually paid \0.00 -                         -                         

Revised forecast

for FY2008

Dividends actually paid \0.00 \7.00 \7.00
for FY2007

This press release contains forward-looking statements regarding the company’s financial condition and
future results of operations, which are based upon the company’s currently available data and certain
assumptions considered rational. Such forward-looking statements are subject to risks, uncertainties and
assumptions, and actual results may materially differ from those contained in the forward-looking statements
as a result of various factors.



(Reference)

１． Earnings Forecast of Combined Non-consolidated Totals for Two Bank Subsidiaries
（The Chuo Mitsui Trust and Banking (“CMTB”) and Chuo Mitsui Asset Trust and Banking)
FY2008 （from April 1, 2008 to March 31, 2009） （Billions of yen）

FY2007 FY2008 FY2008 Change
actual revised forecast previous forecast

(A) (B) (A)-(B)
Pre-provision profit
Ordinary profit
Net income (loss)

Credit cost (minus)

Net stock related
profit (loss)

２． Disclosure of Claims Classified under the Financial Revitalization Law
(As of the end of March 2009, CMTB <Non-consolidated>)
<Banking account + Trust account> （Billions of yen）

End-3/08 End-9/08 End-3/09 Change
actual (A) actual (B) forecast (C) (C)-(B)

Total claims classified under the
 Financial Revitalization Law
Non-performing claims ratio (%)

３． Net Unrealized Gains (Losses) on Market Value Available Securities
(As of the end of March 2009, CMTH <Consolidated>) （Billions of yen）

End-3/08 End-9/08 End-3/09 Change
actual (A) actual (B) forecast (C) (C)-(B)

Available-for-sale securities
Japanese Stocks
Japanese Bonds
Others

Held-to-maturity securities

４． Capital Adequacy Ratio
(As of the end of March 2009, CMTH <Consolidated>) （%）

End-3/08 End-9/08 End-3/09
actual (A) actual (B) forecast (C)

Capital adequacy ratio (Domestic standards)
Tier 1 ratio

(114.0)

10.82 9.05 in the 8s

155.6 138.2 140.0

67.5 23.4 (97.0)

35.0

Summary of Earnings Forecast for Fiscal Year 2008

13.84 11.95 in the 11s

154.4
126.8
81.9

112.0 (18.0)
(154.0)
(115.0)

9.5 22.0 10.0 12.0

(80.0)

130.0
40.0

7.8 (173.0)

1.8

1.7 1.5 1.4 (0.1)

(120.4)
168.0 143.0 (32.0) (175.0)

(34.2) (19.0) 15.2
(64.6) (85.4) (46.0) 39.4
(35.8)

4.2 (18.3) (19.0) (0.7)

・ Pre-provision profit is expected to be JPY112.0bn, decreased by JPY18.0bn from previous forecast, mainly
   due to decrease in real estate profit and market related investment profit.
・ Credit cost is expected to be JPY22.0bn, increased by JPY12.0bn from previous forecast, mainly due to loss by
   borrowers' legal bankruptcies, and certain additional provision for credit losses by strict re-assessment of
   classification of domestic borrowers.
・ Net stock related loss for the fiscal year 2008 is expected to be JPY173.0bn, mainly due to the
   posted loss of JPY113.1bn on sales of JPY248.2bn of Japanese stock related investment in the fourth quarter
   of fiscal year 2008 in order to reduce the future financial uncertainty caused by stock price fluctuation as
   well as to decrease risk-weighted assets on regulatory capital adequacy ratio basis, and the posted full-year
   devaluation loss of JPY70.0bn on stocks including additional devaluation loss of JPY13.0bn in the fourth
   quarter under further decline of stock market.
・ Mainly by the factors mentioned above, ordinary loss is expected to be JPY114.0bn, or JPY154.0bn below the
   previous forecast, net loss after considering tax effect for fiscal year 2008 is expected to be JPY80.0bn,
   or JPY115.0bn below the previous forecast.



(Reference 2)

Details of market value available securities
(As of the end of March 2009, CMTB <Non-consolidated>)

１． Available-for-Sale Securities （Billions of yen）
End-3/09 forecast

Acquisition Unrealized
Cost Gains/Losses

Available-for-sale securities
Japanese Stocks
Japanese Bonds
Others

(Breakdown of the "Others" of available-for-sale securities) （Billions of yen）
End-3/09 forecast

Acquisition Unrealized
Cost Gains/Losses

Foreign government bonds
US agency MBS
Overseas Investments and Loans

CDO Managed synthetic CDO

Investment trust (bond funds)

Investment trust (credit funds)
Investment trust (equity funds, etc.)
Foreign bonds, etc.

Japanese stock related investment

RMBS

Others
(*1) Credit derivative portion of this CDO is bifurcated, and unrealized loss for the credit derivative portion is

expected to be JPY10.0bn. Since JPY5.0bn of that was already posted as derivative cost at fiscal year 2007,
JPY5.0bn is expected to be posted as derivative cost for fiscal year 2008.

２． Held-to-Maturity Securities （Billions of yen）
End-3/09 forecast

Acquisition Unrealized
Cost Gains/Losses

Held-to-maturity securities

(Breakdown of the held-to-maturity securities) （Billions of yen）
End-3/09 forecast

Acquisition Unrealized
Cost Gains/Losses

Japanese government bonds

RMBS
Overseas Investments and Loans
Foreign bonds

(Reference) Overseas Investments and Loans of which market values are not available.
(Loans, securities, acceptances and guarantees) （Billions of yen）

End-3/09
outstanding

Total
Corporate loans
Securities of unlisted companies
Acceptance and guarantees (corporate)

3,401.0 (100.0)
420.0 (41.0)

121.0
8.0
3.0

Investments mainly to public and
corporate bonds, domestic and foreign

86.0 (18.0)

10.0

25.0
Investment mainly to bank loans toward
US companies
Market neutral funds of US equities, etc.

(41.0)

217.0 1.0

132.0

155.0

10.0

11.0

927.0 (19.0)

38.0

2,043.0

8.0 (0.0)

(*1)  -       

(0.0)

(6.0)
(1.0)
(10.0)

(18.0)
938.0

Note

Excluding foreign government
bonds, US agency MBS

378.0 0.0
211.0 (17.0)

Overseas corporate bonds, etc.
Long-short funds related to
Japanese stocks, etc.
ABS securitizing the domestic
housing loans
Credit linked note reference to domestic
companies, etc.

(7.0)

597.0 6.0

Note

236.0 (24.0) Overseas corporate bonds

94.0 (1.0)
ABS securitizing the domestic
housing loans

236.0 (24.0)


