May 24, 2002
The Sumitomo Trust & Banking Co., Ltd.

Financial Support to Sumitomo Construction Co., Ltd.
The Sumitomo Trust & Banking (“Sumitomo Trust”) hereby notifies its decision to grant a
financial support as mentioned below to Sumitomo Construction Co., Ltd. (“Sumitomo
Construction”), in response to its request described in the “New Management Restructuring
Plan.”

1.

2.

Profile of Sumitomo Construction
Address:

13-4 Araki-Cho, Shinjuku-Ku, Tokyo, Japan

Representative:

Hitoshi Tsujimoto

Capital:

20,559 million yen

Business:

Construction

Contents of Financial Support
Debt forgiveness: 10 billion yen
Assumption of Stock: 10 billion yen

3.

Impact on Sumitomo Trust’s financial results
This matter will not bear any impact on Sumitomo Trust’s forecasts for the financial
results of fiscal year 2002.

For inquiries, please contact
Koichi Onaka, Head of IR Office, Financial Management Department
Telephone: +81-3-3286-8354, Fax: 81-3-3286-4654

Legal Disclaimer

(1) Regarding forward-looking Statements contained in this material
This presentation material contains information that constitutes forward-looking
statements.

Such forward-looking statements are not guarantees of future performance

and involve risks and uncertainties, and actual results may differ from those in the
forward-looking statements as a result of various factors including but not limited to changes
in managerial circumstances.

By virtue of the aforementioned reasons, The Sumitomo

Trust & Banking Co., Ltd. (referred to hereinafter as “Sumitomo Trust”) hereby cautions
against sole reliance on such forward-looking statements in making investment decisions.

(2) Regarding Insider-Trading Regulations
Under Section 166, articles 3 and 4 of the Securities Exchange Regulations of Japan,
and Section 30 of its Supplementary Codes, receivers of material information through
Sumitomo

Trust’s website (http://www.sumitomotrust.co.jp) or e-mail services from

Sumitomo Trust are presumed to be the “preliminary receivers who have obtained material
information from personnel related to the issuer,” thereby being subject to insider-trading
rules of Securities Exchange Regulations of Japan, if they subsequently purchase or sell
Sumitomo Trust’s stock within twelve hours of Sumitomo Trust’s public announcement of
such information to news agencies or broadcasting institutions in such a manner as is
stipulated in Section 30, article 1 of Supplementary Codes (the public announcement was
made at 4:30 p.m. May 24, 2002 on JST). Thus, Sumitomo Trust hereby cautions against
violation of the insider-trading rules in purchasing or selling Sumitomo Trust’s stock.

