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Joint redevelopment project including Tokyo headquarter building  
of The Sumitomo Trust & Banking Co., Ltd.  

and consolidation of its main offices located in Tokyo 
 
The Sumitomo Trust & Banking Co., Ltd. ("STB") decided to participate in the joint redevelopment project of 
the land property, where its Tokyo headquarter building and adjacent buildings are located ("Joint 
Redevelopment Project"), with Mitsubishi Estate Co., Ltd. ("MEC"), Mitsubishi UFJ Trust and Banking 
Corporation ("MUTB"), and The Bank of Tokyo-Mitsubishi UFJ, Ltd. (collectively, “Partners”).  Prior to Joint 
Redevelopment Project, STB had started a plan to consolidate its several main offices located in the center 
of Tokyo. 
 
1. Background of Joint Redevelopment Project 

(1) STB had considered alternatives to realize a better and higher use of its Tokyo headquarter building 
as the core of its businesses in Tokyo metropolitan area, while financially STB off-balanced the 
building via securitization in March 2002 and repurchased it in the second half of FY2006.  

(2) While considering the alternatives, STB received a proposal from MEC, which originally planned to 
reconstruct the adjacent Togin Building.  Expanding the development area, the proposed Joint 
Redevelopment Project included STB’s Tokyo headquarter building, Tokyo Office Building of MUTB, 
and Togin Building.  STB and Partners had discussed Joint Redevelopment Project since. 

(3) Concluding that Joint Redevelopment Project should contribute to the convenience of Marunouchi 
area, improve the functionality of office buildings, and enhance the value of assets, STB decided to 
participate in Joint Redevelopment Project.  

 
2. Outline of Joint Redevelopment Project and consolidation of main offices 

(1) Joint Redevelopment Project plans to demolish STB’s Tokyo headquarter building, Tokyo Office 
Building of MUTB, and Togin Building and to jointly construct a new building (“New Joint Building”) in 
the property.  Joint Redevelopment Project is expected to start in FY2008 and to complete in 
FY2011, subject to regulatory approval. 

(2) As Joint Redevelopment Project will start in FY2008, STB plans to relocate Tokyo Business 
Department temporarily to Yaesu Office Building through necessary procedure of the relevant 
authorities. 

(3) Prior to the beginning of Joint Redevelopment Project, in the second half of FY2007, STB will 
consolidate its several main offices to GranTokyo South Tower, which is currently under construction 
and is located near the Yaesu South Entrance of JR Tokyo Station. 

(4) After completion of Joint Redevelopment Project, STB will further consolidate and realign the 
functionality of its main offices in two core buildings: GranTokyo South Tower and New Joint Building.  
As a result of this consolidation and realignment, STB intends to enhance the efficiency and 
cohesiveness of the organization so as to respond more timely and effectively to ever diversifying 
needs of customers. 
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